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SUBJECT: EXIMBANK CREDITS 5737 TO NCHANGA AND 5915 TO ROAN 

REF: LUSAKA 276 

FOLLOWING ASSURANCE RECEIVED FROM MINISTER OF MINES 
SOKO THAT GRZ NOW INTENDS TO GUARANTEE SUBJECT LOANS 
TO NCCM AND RCM, DAVID PHIRI, MANAGING DIRECTOR OF RCM, 
CALLED EMBASSY FEB 2 TO STATE HE SPEAKING FOR HIMSELF 
AND FRANCIS KAUNDA, MANAGING DIRECTOR OF NCCM, TO CONFIRM 
THAT BOTH ZAMBIAN MINING COMPANIES WOULD LIKE EXIMBANK TO 
REVALIDATE SUBJECT LOAN REQUESTS, MAKING THEM RETROACTIVE 
TO COVER ORDERS PLACED WITH CAPITAL EQUIPMENT SUPPLIERS 
LAST YEAR. PHIRI URGENTLY REQUESTS EXIMBANK CONFIRMATION 
REQUESTED ACTION CAN BE TAKEN AND ARRANGEMENTS MADE FOR 
LOAN SIGNATURE SO THAT US SUPPLIERS CAN BE NOTIFIED AND 
SHIPMENTS MADE ASAP. REQUEST IMMEDIATE REPLY. 
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